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|FINANCIAL NEWS
- AND COMMENT

Stocks Act Well Under Heavy
Volume of Profit
Taking.

REACTION ANTICIPATED

The stook market opened yesterday
with another outburst of strength in
practically all  dspartments Higher
prioes were tha ruls, @teal common
making a new high record at 77%,. But
| the new advance ran into heavy selling.

—— ----——--|'rma selling was well absorbed, Never-

| thelern, it prevalled for a time, and by

J. ‘. llce. Jl- ‘ C.- Wlll Bell l noonday prioes had scored a fl!ﬂy fm-
ll Asina ll.lu'l:u

putin -‘l‘nh -Recording

100 Mililken Bm ( om.
B0 New J Zine N h

ton Type. "m“ 2d HI.M

| portant reaction. The trading slement
| which has basn playing for a estback
:hemed the movement along. It msoon
! became apparent, however, that fresh

wales had not heen exeited by the lower
| prices and in the afternoon the market

cialties played a prominent part in the
recovery amnd the whole list came back.
Closing quotations exhibited no really
important losses anywherea,

In short, the day's trading testifled to
’a heavy volume of profit taking, the
heaviest, no doubt, since the Inteat stags
of the upturn begun. There was, of
course, nothing remarkable in the ap-
pearance of profit taking on a large
rcals at this tims.  Prices have had a

|m bid up sharply. Several new aspe-

ment operating on the long =ide 18 In-
clined to take #mall profits and switch
Its position rapidly on the slightest sug-
| gestion of a reactlon, Against  this
profit taking the market mada less head.
way than 1t has recently, but ita main
feature was still a great absorptive
capacity, indicating that outside buying
Is wtil] lnrge.

Whether this outsida participation will
continue at its present rate or not 1t
Is fmpossible to say, but it s obvious
that whila tha circle of buyers fa thus
oconstantly enlarging there i» no prospect
of an Important reaction. Tn regard to
the market's tmmediate future it s in-
teresting to nota that sentiment among
tha profeasiomal and semi-profeasional
| element is 1o quite a Inre extemt im
| favor of & reaction.

The prevalling opinion & that aven
a reaction {=s not due it cannot be
far away Technical conditlons, 1t s
agsumed, favor such a setback. Tt must
{ ba mald that the spacu'ative aescount I=
A very one sided affair. The propor.
tlon of speculutors long of stocks to
those short of stocks fs yery high. Tn
Ifm thera {8 probably ne short Intar-
Irnt worth speaking of. On the other
hand the speculative position !s un-
‘douhtedly very healthy as regards mar-
“ | gins. Drokers generally have {resistad
| upon Auita liberal protestion. Oanse-
quently In the cass of A break It may
be that there is little room for appre-
| henslon of a great amount of forced

N

17 Wall $t. | selling near this level,

Trading Interest still convenged upon
the industrial list. The movementa of
prices hera were rather mived. 8Stude-

apeculntive excitement has been running
;h gh wera undergoing a nonmal reac-
Illun while a new group of industriala,
{ including Cantral Leather, American
| Beet Sugnr, Alr Broke, Tennessee Cop-
| A
| per, Inspiration and Mexican Petroleum,
Pmoved up on ageressive buyving, It was
panticukirly noticeable thmt the oopper
shares were in belter demand, which
tended to strengthen predictions of a
switch of spaculative interest into this
quarter shortly. The milroads were
apain neglected,

Not much attention was pald to de-
| velopments outside the walls of the ex-
change unless they possesmed a rather
definite relution to che speculation now
golng on. Reports fram the steel trade
were still of a highly opthnistic tenor
The Iron Age epeaks of a continuation
of the wuwew demand for steel on
behalf of the warring countries, with
shipments abroad increasing each week.
The Steal Corporation, it is said, has
recelved orders for 65,000 tons of rails
froan Russla, Thers was again &4 vast
amount of rumor and conjecture in re-
gard to coming developments . in the
foreign exchwrwe situation. Ho  far,
however, it does not appear that bank-
ing conferences have resulted in any
decislon regarding the methods to be
employed in Dbolstering up the ex-
changes, Tulk of tremendous unports
of gold from Souwh Africa and Aus-
| ralia did oot get much credence, al-
though it s conceded that some more
gold may come in. Notling further
| developed respeoting the placing of a
| British Government loan in this coun-
try, although it 18 still the hest opinlon
that this will form the chief plan of
actiom,

* PUBLIC UTILITIES,

e e — I According to the report shown by the In-
Idve Stpek Market.

WEDNESDAY, August 13,
Recelptias of lLiseves were 1788 head, in-
eluding 54 oars for the market.
low; steers were off 15§ 20
cewa 10@ Lbe, lower.

ternational Tractlon Company for the year
|fmud June B0, 1814, gross e.nrulm,w were

$6,748,778, a decrease of §71,070 from the
year previous, Net earnings were $2,613,051
an increuss of §143.014. Ualance after m.

i bulls and | jarest churges was §066,.220, an increass of
The jyards were m-ll

76,889, Out of this wus charged $320,.441
| tor renewal reserve, leaving 4 balance of
| §R48, TR0, upp icable to preferrad dividends.
As the 7 per cent. preforrad stock would
! require §350,000 for dividends, shere would

be lett approximately § per cemt for the
$10,000,000 common stock outstanding,
The International Traetion Conipany owns

all the §$16,707,000 giock of the Interna-

per 100 | ttonal Rallway Compian operating the
grassers and skim

Ity dressed veals 1540

18142 per Ib.; country dressed 140 17c,

p and lambs were 7048

the muk-" | The latter part of 1014 and the early

sirect rallway lnes in Buftalo, and s con-
trolied by the United Gas and Eleotrie Cor-

| poration through the ownership of 57.56
rer oent, of lts common stock

. part of 1415 eurnings of the Huffalo llnes
were affected by Jitney competition, which
Is now a thing of the past, and also by the
. gemeral Industrial depression, With bus|-
| nesa conditlons more aotive, sarnings are
luoreasing with rapidity and for the next
vear it seams certain hat the showing hy
the company in Its carning statement will
be materially Improved.
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Closing prices of stocks in which thers were no transactions yesterday :
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STOCK EXCHANGE mcm

Raliroad and Other llnm.
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MONEY. AND EXCHANGE,

The New York Federal Heserve Bank |
riies wera 4 per cent.
ninety days and 8§ per cent. for longer

for thirty to

Open market discounts,
ances, maturing up te ninety days, 214
@2, per cent,

Commercial paper rates were 1M3%y
for sixty and ninety days bills
- four to six months hest names,

priine accept-

© on the floor of the Stock
Fixchange last week ranged bhelwesn
.'\ow York
T'mo muney was qulet,
4 . for mixty days, 21,
@3 per cent, for ninety days, NG

'por cent, for four months, 3481, per
| cent. for flve months and for over the

Sterling exchange was higher
were |

Domestic exchiunga on New York:
San
v Minneapolis, f

diseount ;
, $1.81
¥ in
cent. ; short bills,
. O oper cent

in London,

wius 3@ 4 per

‘aring House slnt-uu nt
3ah A
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THURSDAY AUGUST 19, 1915,
IRATLROAD AND OTHER BONDA.
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Sivly \\ Irlimt-; 1000, .11 7
Pris gen 48 Adia Boan, . ) Loy
Wi vih \'.\\m'_'. ter (Joon),, ) 167
& Hoston 41,8 10000, | | "35'4
10000 ¥ oo, .1 1615
N & W 120 22000..1 1714
10006 5, a7 10000, L LT
Norfolk & W 4 So000,, 117 1g
03y, BT 10000, L) Ty
1 0000 STa Ateon. . 117
" \ '\r\\l ocads 18000, 11T
300, 1021 l.. aZaoon, 1L T
' Great Nor 44, \. rth Ia,ci'\ soon,, 11
3 1000, )rll‘ cor lllL.A'f
RICRECT N X1 20000 . 10319
1 1 M) W) Wis Central 4
10 RD7g 1000 817
0 \nnn h_)
NHTs

Transactions from 2:45 P. M, to Closlng.

Amer Agrev s Hiinols St 4les NorthPaclfie i
U inu 1 W7l fuuisie N T
AMTE&T ev 1+ slll \.n.-u lu v i A 48 1018
7000, . | (1234 (= 102 2onn), , IR
Ditkr. . 1020110000, . 143 |StL& lron M 5s
Am T & T v 4s) fs 1910 GO theilg
ML Uslal & 141 Seavl A 1. ad)
AT&SVKevas hs 1004 il g
sa00, . L 02lg \ " 5e
L L] H
102ig] 1 LR 2 l
S1oren 4 " 4‘.. ‘-‘.n“
2 1 llg|
B& ey dlys 4y S
ani 8T 3
Peih St fdu bs T 21y Southern Ry os |
Th] ll-»‘. \'l\'lhh\’i‘i T e
140 10 1 50 Hwy gm de
-a .":\- 1 1000 HlT
L0 Wi ~ 48 coup
B O 1018 RN LT
" L L N “‘fF? \’ Nl
11'n Gas ] ToNn 1 0OQ e
: Foripae, 12 WalPTer 1st dn
Cent MK NJ e Mont Power 5s certificates
|1 i 121040 Toon G0 g 100M ]
CH & tnint 45 nns Y ColTrus! ctis
10430 |.I.. 1 (VEY] for Cen Tr
CMESP gm4'ss N Y Cen deh 6, 00N, . L. |
n»u- e a~| rets full p i Viabash ext h
hi K l.h'n-ru rrooa, 104 2000 18
mu\. ML NY Central Sles | Kg ]rrt:lnl'
7000, .. .14 Wi ,ull,unm tilg
COCAStLemas!NY cul &1l uluum_ laly
1000, . .71 | 6000, .00 Weste Fi ev 1
lwn&lt!vl.ru NY Tel gin 44 i 1[,l.||s:
1000 | 4noosto " 043, 1000., 1171y
Priecv das ser AINY Westch'ter (10000, . 1 I R
2000, ...00 | & Boston 4=l looon, 1] 50
Gen Plectrle Bs) 1000 Al 18000, 1 1778
AOn0i0 L O L dg Norf& Wgmaas doon, 1] 50y
800030 | (0 ) Al 40008301 Tl Wh & L en 43
S000. . 102ig! Norfolk & W i 1000 LT
Great Nor 445 1000....87 g &0 814, |

SN "A5Ta I
Total bond sales (par value) $:3.225,000

RAILWAY FQUIPMINT EBONDS,

The following are ||nnfl\1 0 A Percentage

Irasis

Name Maturity I.uh IlH l\i\.n-l ll

Atlantic Coast Line 1014 24 4-41 w4
Baltimore & Ohin TM4-21 4y 1 Ho 4 4 ]
Buf, Roch & 1titts T0I4 30 4, 5 480 445
Cagading Pacille 11528 44y 4440 455
aro, Clinech & Oldo 1915 21 < 1.14)
hes & hio 1914 24 40 4 88 462
hi X Northiw'n INi4-23 44 4.0 4.2°
i, lnd & Louis 1014-23 414, 10 4.80
hi. R 1 & 'ac 256 A1,-5 s |i|kli
s L&ENO 245 4 80 400!
I Cln Chikste 1 191520 5 112 440
el & Houdson 1122 4’ 400 4456
Frie Raliroad 1014-2% 4y-05 HUSH 475
Hocking Valley 14 23 4-5 455 405
Hilnoks Central 1914-20 4Y,-0 400 4.40
Louis & Nush 1914-23 0 450 4.30
Mo, han & Texas 1014 28 5 B.00 L0560
Misson s Paclile 1914-22 5 .00 6.00
N Y Central Lines. 191598 41,25 5,00 4.75
Norfolk & Wesivrn 1915621 4 4.50 4,30
NY.NIHH&E N 1598 o LWy 470
"'a Gien Freight 1914 21 4 1), 108 4.20
Bt L, F M & South. 1014 24 5 TSR]
Reasboard Air Line. 1014 2% 8 S0 480
Eouthern Railway 1914-24 41, 00 470
Southern Pacifiv e 2 41y, 1 BS 448
Virgindau Haidway, 101419 & 5,00 4,78

——

American Gas Company. .. ..
American Light & Traction. .
American Light & Traction pf...108
Adirondack Electric Power,..... 14
Adirondack Electrle Power pf. .

*American Gas & Electrio,
*American Oas & Electrio pf. ...
American Power & Light. .
American Power & Light pf. .
American Public Utllities. . .
Amorican Public Utilities pf
American Waterworks & Electrie
American W W & E Partio'g pf .
American Waterworks & E 1st pf.

hisssasssasanunans

Colorado Power Company. .....
Qolorado Power Company pf. ...
Commonwaalth Power, Ry & L..
Commonwealth Power, Ry & L pf 78
Consumers P Co (Minn) 5s 1929.. 00
Dayton Power & Light Co. .
Dayton Power & Light Co pf.. ..
Denver Gas & Electric gen Bs. . .
Electric Rond Deposit pf. . . ....
Electric Bond & Share Co pf. ...
Empire District Electric 68....., 7
Empire District Electric pf......
Federal Light & Tractlon.,.....
Federal Light & Traction pf., .., !
Gas & Electric Securities.. ... ...
Gas & Electric Securities pf, . . ..
Great Western Pow Co Bs 1948, ,
Lincoln Gas & Eleetric. ... ..
Northern Ontario Light & Power,
Northern Ontario Lt & Pow pf. .
Northern States Power Co. .
Northern States Power Co pf.. ..
Ozark Power & Water..........
Pacific Gas & Electrie. . ........
Pacific Gas & Electrie pf.. ..
Republic Rallway & Light Co
Republic Rallway & Light Co pf.
Southern California Fdison,
Southern California Edison pf. ..
sstandard Gas & Electrie
sStandard Gas & Electric pf.

United L mhl A lhilnyn
United Light & Rallwayw st pf

Western Power pf "
"~ *Par value, $50.

STANDARD OIL QUOTATIONS.

Atlantic Ref. . . $100

Tg' aoon. .. 03 'n e nlnn!llllﬂ'- o

20, 00lg | Nlinois Pipe L.

<31 K Tlgl 7000..10213

SHORT TERM NOTES.

e e

NEW CITY NOTES.

L |

Hl.. 023 'Iﬂ 458, ﬂ!
Receipts from customs August 17,

Silver certifhcates
P17 mited States notes .
I||| llt!l checks on banks.

m1-n|.u\ silver, minnr ¢oin mu
lion

| in national mnk-

| Available cash in Treasury II'I(I

wdiiet currant liabilities. |
Net balance in general fund. ..,

RESERVE FUND
Gold eoin and hulhun

wid by banks to Sub.Tr
Gain to banks on day's trana-
2 FRIDAY LART

Pald by Sub-Treasury to hanks. §$10,
Patd by banks to Sub-Treasury

'l-m- L l-mkn sams pm‘\wl pl-

cration heing '.'-l:lll'lo enah,
advance of $2.000 over the price of the
lusl previouws sale of an exchiange sout.

PUBLIC UTILITIES SECURITIES. |
Asked.
102
330
1o

16
1]
49
o4
%3
as
on

L]
19
a0
a7
65
19
5
53

BO'§

o1
34
00
0
a5

100

6
70
19
62
5
70
82
20
13

Lo

204

LU
20

g

LU
13

Pollowing are the quotations for the Atandard

. Tussday.
Asked. Bid. Asked.
610
285
105
710
150

245

45
50

225

Bid. Offer. Yield.
A0y Apr. 1,718 100 15-16 101 1-183.28 |
: 200 §
1T 10011-16 10018-104.50
450
B8ty 407 |
p0o !
33
660
337 |
8.50
H Ilﬂ|
480
& 00
11808 111698 15-18 5.40
514
C0LIT RlL-16 9913-165.10
1715 1000 100%y 2,80 |
100 3-16 4.93
850
N
850

2.00
1,718 1004 1005 4.28
+ 1,16 100 1186 100 3-16 2,00
Feb. 1,18 1001-18 100316 4.80
81T eRly 984 810
M-N May 117 1015 1028, 464
650
LT #Th s, gl

Bid. Offer Yie'd
AN Sept. 1,16 102%
M-S Sept.1,'17 1001316 1031810 3.98

DAILY TREASURY STATEMENT.

18 —~The statement of
the recripte @and disbursements of the Treas

L

Fiseal yr
nﬂAII l..lul! 8 ln AR 4T

$26,040,647
M.;M"

635,889 ;
-'url-- ration (X, #485,158, and mm-nllmroul
\:llnlm! buk notes received for redemp-

statement of the United States
'l'r-- isirer for August 17 shows:
GENERAL FUND

248,188

24,446,370

16,948 622

8005 486

10,474, 440

3!_:&: "y
43 444 100
194,202 743
50,851,940
44 N4 0

INT, 196 404
67,744,050

LILLAT IR
To redeem ontaianding cer llﬂc ates §1.705,210. 109

Grand total cash asscts in T'reas
. 2,103,136.073

SUB T'REASURY BTA'I‘EMENT

§°,432,000
5,627,000

$524,000

2,088 000
Stock Eschange !rn‘ll Higher.

The silis of two Stovk Exchange seats
the consid
This in an

THE CURB MARKET.

War Stocks Strong—Electric Boat
Makes a New High.

A further upward movement devel-
oped in the market for outside securities
yesterday and in the carly session new
bigh records were established by some
of the leading active Industrial issues.
Ilectric Boat when issued mold as high
as 47%, this being a new high level and

an advance of '3 of a point from the
previous close Along with this Irsue In-
ternational Mercantile Marine stock dis-
played activity and rose to higher levels,

the common selling up % of a point and

the preferred advancing 1 point. Brige-
Beabury was not as active as the day
before, but advanced 6 points,

Olls again were etrong and active,

with standard Ol of New Jersey, a weak
spot early In the week, becoming the

feature of this particular group. The

atock, under heavy selling, made a sharp

increase and showed a gain of 8 points
at the close of the day. Illinols Pipe
Iine, although active, was irregular.
Prairie Ol and Gas moved up 2 full
points,

Kennecott Copper still continues to
lead the mining stocks in rtrength and

activity., This issue, which has been the
most prominent of the mining group in
the last week, moved up 1% points un-
der heavy trading. Around noon the
stock reacted romewhat on profit takinm,

but at the lower level was in good de-
mand, Early in the afternoon it dis-

played its firmness.

Bonds were exceptionally active and

gtrong, with the International Marcantile

Marine new b8 advancing 3 points and

Kennecott Copper 6s increasing 6 points,

Transactions in detail on the market

yesterday were as follows:

Open- High- Low. Clos-

Sales. ing. est. est, ing.

1000 Amer Zine . ..... o3 63 [ 3 PR 1
100 Alnska Juneau .. 117 1% 117 1%
&0 *Albion Mining: .. & 4 4N “
8700 *Atlanta ..., 8 a3 a2 Iy
o Alta Cons Min.... &7 L L1} LY
1500 *An. Commander. 13 13 1Ny 1%
12000 *Ariz Duquesne. .. 30 32 » n
1000 *RBig Cottonwood.. T & s ]
oM Big Ledge Dev..... 2716 2% 2716 I
6200 Braden Copper.... ™% M % ¥4
1160 *Booth ..... sasine L @ L 4
% Butte New York. 1 1116 1 1114
00 Canadian C & F.. 07 107 L L
1200 Can C & F pf... 117 1nr 113 118
5100 Canadian N G C 11816 M 1% 3
100 Canada Bteal...... B » » »
300 Car Light & Pow. 0y o % 9%
0 Central Pdy....... 18 n b T Y

T 71N
L I A
% % X
47G Chile Cepper......19 13 184 1%

1400 Drigge-Seabury .. % " L] -
BN Electric Boat.... . €6 LY 400 485
0 Elec Bost pf..... 47 iy &% 40y
419 Emerson Phone.. 1.. e I8% 18y 134
800 *Emma Copper... % 8 ” "
b0 *Florence ......... & a“ 4 4
1 Iron Blomom. ..., 72 i2 7 ] 72
100 Goldfield Cons.... 10616135161 5496 1 6-18
1600 *Goldfield Merger 23 My = =

146 Hall Signal...... 18 16 148 164
100 Hendes Mfg..... LiNg 1y By Ry
700 Houston Ofl... ... 14 My 14 145
70 Inter Nickel...... 170 172 m 170
1890 Int Mer Mar.. ... My 3N 2% BN
1on) Int Mer Mar pf.. 8y 0 LI

2% Inter Petroleum,.. o, 8, 8 "y
20 Imt M Mn wi... 4 LU “ 4
0 Imt M M n wipfis My o4 &5
0 Inter Motors.... .. &7 = " %
700 Inter Motors pf . 04 oly B4 (2]

0 Jumbo Ext....... 1% 1% 1 8101 914
4} Kathodion B pf.. 3%y Y ", 2%
& Kelly Spring Tire. 184 1M 122 182

280 Reunseott Copper 48 CLLPE CL S

100 *Kewanas ........ 12 13 18 13
1000 Lake Torpedo B . 14y 171, 145 17
2 *Laone Ster...... 4 f ] ]

&9 Marcon: of Amer 4y 4%y
T Mutual Prof Shar &4 e, ey oMy
30 Magma Copper 198, 13% 13%

4500 Melntyre ... iy Bl ARy Qg
Ed *MeKin D S M Co M ™ * ™M
i) *Majestic Mines.. 0 (2] (5] 2]

00 *Mother Loda ... 2 0 Ny 29
310 Nat Steel C of C 4 2] My 6
10 N Stee]l C of C pf 80, Wiy w0l i,
o Nipissing M Ce... 8y &7, &y

&y |
N Y Transp...... % 18 1% 1%

@ New [Utah 'ﬂ' "‘. ] 14 s
N *Or0 L A Ty 3 iy
M *Rex Cons ‘Iln L “ !

wn Riker-legeman ..

189 Stan] Motoes.. ... 12 128 104,
20 *Sandstorm Kend 4 L T 64
1% *Silver Pick....... # o a L]
1
1
31

W Stamd Sil Lead. .
106 *Suuvness Mining . .
) Stawar ...... o |
3700 *Super Mining.. . 24 k] R ’«
2
3

1 L LS

wi St Joseph Lead . 1 Ing 13
N Sterling Gum 8 ] 5

WM Tre Bulllon....... % N L 5
L4 Triangle Film ota £y 6 &% 64|

=% Tonopah M of NOi-1668-1666-16 6616 | poads In the countries, which it

1 Uni Clg 8 new... 16k 188 104 108
w0 Uni Profit Shar.. ¢ 1116 2 1116 2% 2%

139 Ventura Cona Of 12 13 Ly .\]

W Wasateh ..o 18-16 13

L L \
 Starbuck’'s statement on the ooy ]
1319 | the regular dividend declarar

{and inclusivenesa the criticiens of @
y

6y Oy m.l |I& the company keepin

€182 11141 118

%
GOSSIP OF WALL STREET,
The l--ﬂ_n.

The 6 WMMOfQ‘hnnumh‘
Company were quoted at 44 B ang 4
asked yesterday. The shares of o,
company ocontinued fairly .
common eselling as high as ;..,.
the preferred at 17, lmmrhr]n‘ the
present stats of mind of Wis pypliy in
regard to the stock market it iy pey),
not extraordinary that there slould he
people to buy the shares of the ban
rupt concern With the certainiy of je,
Ing 10 pay an assessment prose thy, I
a market in which all tips make RO
surprising things are lhbla tn |
The real mystery about the rise
Rumelys 8 how tha specilyiog, i
financed. There was a turnover of 2
000 shares in the common sy o8-
tarday and 3,600 In the prefering 1t
Is hardly to be asswned that (iy g,
cash business, And yet Ruey
is absolutely taboo in bank louns

Wy
tha

i

Long Range Specalation,

When it is said that interes;
stock market is not @mply counin de
but worldwide the stateme;: (s theant
literally. The BHuropean investor {« .
torested in this market becayse |
the omnly free market for seiutitia,
the world and the only mmuarke: w e,
he is sure of belng able to turn se -
ties Into money when he wants o by
In additlon to this the speculate
Europe and other parta of e sars
ham been wtiracted by the great ;i
Amerimn stocks He has alen tyker
an active part In the advanc The
amount of money made by Fupayps
speculators hers would undoubied)y i,
surpriging If any intelligen: st mia
could be made of it. Isolated [neigemy
indicate a large total.  Thus in the
present week drafts were moed
forelgn specnlators running in sone - see
over $100,000 and represey:!
made on the rise in Steel commm
B87. Forelgn  participation  woyld  he
larger were |t possible 10 ‘naxs th.
NeceAsaTy Arrangements.  One big oo
mimsion house has had inquides frag
proaspective custamers as fur upart as
Bweden and Peru. The trouble has bes
the armanging of murgin protection, [
ia the extensive outside pastiipation
thus Indicated that martinlly accouns
for the fact that the markat s s s
whila tmif the houses In the Sires are
doing comparatively IMtle

Forced Selling.

Oamadian Car and Foundry en the
curb broke sharply from 107 o !l The
explanation given for this weakness 4
A rather unusual one.  Some time sine
a good deal of this mtock was sold hes
for foreign account “seller 20"  Sweck
sold with a delayed delivery date doss
not have to be pald for. The purchasamn
who took the stock and got it quits a
little under the market expectad to he
able to sell out on a ristng markm
But yesteriny when the gtock cama n
end was delivered & good many of them
were unable to pay for It and had tn s
out immediately, They apnilsd eaeh
other's market.

A Flank Move,

The riee In New York Alr Boaoe sy
dently teok by surpriss the tulent wi b
lles In walt for new fuvorites ther gn
advance. 1t took an exceptlona
i#h statemont from the president of o
company to turn the spotl
stock and Inform the Liu s for e
speculative sensations that Ar Bra
possibilities had by no means v .
baustad. In ite rise of overs 10 e
on the atrength of the statene "
came with quite evident i xpe '
nesa, a few of the speoulativ )
who acted gquickly were able 1o = '
a modest profit. President «

ently left no point of n.en
touched In the presentation «f ¢ facte
of the company’'s business

|'l‘hu-|-il Food for War Rride

Crities.

Tha Air Brake Conmipany
remarks mest with convine

junbelievers in the war stocks, Nt

| ereased domestio business, byt ot
'ing more. Its war ordera are «

| large, but safe as to their put a0 an
L 1% 1 %151 616

simple to manufacture with salsfie on
to the buyer. “The regular air brake
business (s better than last yeur and the

| outlook s encouraging for L",. brusin aen

'which the company {8 fully equiiged e
take During the past month tha cor
pany has booked orders for masy cars
And eangines from some of tha larges
Moniep

]n revival In the equipment Lusiiess gen.

erallyv. In addition to !te regular bris
ness the company has undertaksn ordes

g 1814 | .
S0 *West End Oom.. # @ @ for High explesive shalls and earerige

40 Wabash pf B 2 2y X

| -
23 White Knob € nf ™% ™ 2% -'Hﬁ””\en- aggregating $16,601,600, for de

within the nexti twelve mo:tha on

u~| ¢
0 World Film... .. 3% 8% 1% 8 which substantial payments have beer

STANDARD OIL SURSIDIARIES

A Buckeye Mpe L., .. s 03 168
S Mlinois Pipe L... .. 149 7 47
170 Nat Transit....... .. Wiy EY ey
13 Ohio Oul.. sy B W 104
10 Pierce Ol ..., s 2 13 bt |
1 Prarie Ol & Gaa . 4m LL O '
40 Prairie Pipe L... .. ¥ 1% 1w
& South Pamn OIl... .. 440 M0 BO

& Stand Ol of Cal. ., " ™9 %
Stand Ol of Tied, .. 41 w1 w41

@ Stand Oll of Kemn. .. ™ %0 24

i Stand Ol of NJ .. 4% &

WBand Oll f NY .. 1m 1 1®

18 Unton Tank L.... .. = M “

6 Vacuum 0O11..... Mo ™ m o
BONDS

v It M Mnonba.... ™ ” k] ~
140 Kennecolt C da. 1 % 14 1

CURB STOCKS CLOSING.

Yesterday. Tuesday.
Bid.  Asked. Bid, Asked.

American Zine n2ig 63 B3 A3
Alta Cons Mining 56 L1 RT B8
Alaska Juneau . . ny 12 nyg 12y
Braden Copper Sly Ry T ™
Booth...... 40 48 47 48

Canada Car & I". ., 105 107 108 107

Canada C & Fpf.. 115 17 114 n7v

Electric Hoat 3 4065 470 485 4TH
Electric Boat pf.. .. 485 475 460 470
Florence., . . . . fivva B 4 40 4
Inter Mer Mar. ay 8y 2% L1
Inter Mer Mar pf Kig Ky ™ LLFY
Jumbo Extension. | 1 1918 1908 144

Kennecott Copper a7 ATl 46y 47
MeKinley-Darragh. . 23 25 23 a5

Nipissing Mines. ... % 67 6% @4
R.&H Corp..... Aly @Y aly ey
Standard Motora. . 100 11 120 124
Standard 81 Lead. 1 0-16 1 11-16 1 9-16 1 11168

United Cig ¥ new 101y 10% 10 104

United Profit 8h. ... 2% 2% 2: 23,

West End Cons | a 63 [t} 62

World Film., . . ... 8% 8% a% gy
BONDS

Inter Mer M n 8s Thiy TO'y T3 7h
hennecott Cop s . 141 148 140 142

THE BALTIMORE MARKET,

BarTimone, Aug. 1R —Consolidated |

Coul was etrong and 2 points higher.
Otherwise the markets here wers duyll
T™e summary .

©pen: High Low. Clos:

Sales 11 ext. et
270 Cons Coal . '-.. o a, IES
X Cons Power. ... ., .10 11w 10w 108
U Cons Power pf.., 1%t 110y 112 12
240 Comlen . v By By Bl 6y
% Elkhorn Fuel ..., 13 NPT 1,

109 Houston O1l pf., . pa: iTs B4 .
N Sapulna anmu. ¥ . "-\ %

00 Un Rys & Elec... 11, 1y 2, ‘_I'

1600 Wayland Ol oo Sy My Mg iy
BONDS

1000 A C Line con 4 . S, 81, B3, &3t

4000 Car Cont 4....... BT o ntoat

8000 Cone Coal és 101 10 10 101
.'“n I‘nna Pow notes. 100", 1001, 1008 gLy
S Cone Power 4ig8 . an. B Milyg  aERg  ga,
N Marvlanid Steel &
000 MtV Uot Duck . ul. iy Aty m
10 Spar Point 44s, .. iy sty 'y 'l'-,
0 I'n R & F 4» w. nly MLy K01,
1000 Un K & Eue.,.. 0% 0% 3% b9,

made and in which thers is no canoells

!thom olausa. The orders taken wre far

mmtertal which (s sinmmple to manutacture
and dellverias already have commeanosd
and are giving satisfaction The onm
pany is fully equipped to take on large
additional orders for high explosive
shells and cartridge oases and nesmtu-
tions are pending which are Ifkaly to ™
sult in lange additional busineas runeing
fnto 117

Sales of Fialf MYllien Peounds Made
at a New Lew Price Level

A new low level was estubliahed wes
tenday for amall tonuages of ocuppe
when 500,000 poundds were sold at 14°
oemiy & pound. At 161 oants tliere wers
quils free offerings from the siuller pm
duoars. On the othear hand the lwres
factors among the ooppar jmod e
weare asking 17%, and 1% cants . poun’
and they seemed comfident that the
would socon be In pasition © make
salen 0t those levels

Bome small inquiry anpeared A
market from forelgn Governments, b
it was not oconsidared a rauvar of
portance England was sud o b=
quiring for about 4,000,000 pounds b
was desirous of gatting ‘'t & a4
Prices,

Again aheap offarings of sielle: na
without effect and producers fullsd
ceive any Inguiry for mems!
standing it was offered down o v w
a poumsd for futures

fome of the axport inquirm
developed into salem, and !
etiffening In prices among the
ent proxducers, The Amersiean
and Refining quotation wis st
4, cents a pound
e

GIRARD TRUST (0.

PHILADELPHIA

({HARTERED 1846

Capital and Surplus, $10,000 000

C W MORRIS, Preaident
W. N, ELY, Vice-Presidest
A. A JACKSON, Vice Presider
E 8 PAGE, Vice-Presdsnt
Q. H. ETUART, 8rd Treasi of
8 W. MORRIS, Becretar

—=—Cl . PN SN PR Y T T R |

Union Trust Co. of New York
50 BROADWAY
Fitth 44, & 48th S5t Fifth Av. A &

ACYS AS EXECUTOR, SUARDIAW, TRUSTEE s

Allows Interest on Depnsits

3
|
)
L
|
1
|

SRR T >




